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|The cornerstone of our investment style is generating long term wealth over time by delivering inflation beating returns. Our focus is not to be number one on a historical basis, but rather to meet our client expectations
given the mandate of this fund.
" Our primary goal however is to deliver returns at

Ret u rn ° Since lower risk than our competitors, taking the volatility

- Inception of the violent market swings as much out of play as
2009 2010 2011 Year to Date 2 Year Oct. 2007 possible. We acknowledge that investors have little
X appetite for the rollercoaster ride of the last few

Skyblue Solar Flexible Fund of Funds 25.34% 10.63% -0.79% 7.88% 13.82% 23.96% years, so we seek to make the journey with us that

Benchmark (SteFi + 5%) 14.72% 11.36% 11.15% 3.54% 24.30% 80.77% much more bearable. So this report gives both the

Asset Allocation Flexible Funds Average 17.82% 14.18% 5.83% 7.27% 23.53% 32.31% Stra,itght retl“;," of our fI;'I”S‘I’("Ang;tE%’ e j"sz’ tf‘te

position relative on a asis to its

JSE All Share Index 32.13% 18.98% 2.57% 9.01% 27.41% 30.33% peers — this we see as the more important infor-

° . mation.
Sector Ra n kl ngs: Return Return/Risk Return Return/Risk Re,tum Retu_m/RISk Our view is that investors should focus on just how
Year to Year to Date 2 Year 2 Year Since Since much return is delivered in relation to the risk tak-
Date Inception Inception en — how have we done in limiting the wild swings in
Skyblue Solar Flexible Fund of Funds 34/77 44/77 61/69 60/69 37/53 25/53 value seen of late. We urge our investors to know
- - their fund mandate so expectations can be fairly

Asset Allocation Flexible Funds Sector 77 77 69 69 53 53 measured and our process can be given the time the

mandate allows us to deliver.

Reducing Short Term Noise: Return Comparison:
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*The graph reflects monthly returns of equity vs. the fund. It is clear that fund has far less variability in monthly returns
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DISCLAIMER

The information and opinions contained in this document have been arrived at in good faith. No representation or warranty, expressed or implied is made by Skyblue Fund Managers (Pty) Ltd as to the accuracy, correctness of,
or completeness of this information. The contents of this document are for information purposes only and should not be construed as either financial advice or an offer to participate. The reader is reminded and cautioned not
to make any investment decisions without first consulting their financial advisor.
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