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=== the

lighthouse
fund

This Fund invests into relative value focussed strategies in a
combination of Bond, Fixed Income and Equity markets.

The equity component will concentrate on Managers with a
market neutral bias.

The Fund will select managers who have proven specialised
skills in exploiting inefficiencies while demonstrating a de-
tailed and thorough investment process with a specific focus
on risk management.

The Fund will seek to outperform cash while paying special
attention to downside risk protection and non-correlation to
Market indices.

the managed
equities
fund

This Fund is a multi-disciplinary portfolio that invests into
a focussed pool of equity based managers and exchange
traded funds.

The fund will hold investments that are able to outperform
the markets by managed analysis and deep, stock specific
understanding.

It will seek to outperform the equity markets while managing
risk to two-thirds of the All Share Index.

This is a multi-manager Fund.

This Fund focusses on specific, professional skills concentrating
on short term liquid investment opportunities on the JSE.

This Fund will compliment existing portfolios that are typically
structured with longer-term buy and hold strategies.

Each manager has recognised investment skills particularly the
ability to take advantage of weak trends in the market cycle.

This is a single-manager fund that will enable our clients an
opportunity to gain access to the skills of an experienced
investment team.

We have created a well diversified, directional portfolio which

endeavours to deliver strong risk adjusted returns over a
medium term time horizon.

Return Analysis*

Since Inception

1 Year Return
3 Year Return

Risk Analysis

Volatility (1 Year)

..............................
6.7% 0.5%
71.1%  100.0%

28.9% 0.0%

Volatility (Since Inception)
% positive return months

% negative return months

Managed
Equities

: 21.6% : :
1 Year Return 14.6% 24.8% 6.2%

Return Analysis*

Since Inception

3 Year Return

Risk Analysis ;
14.1% 0.2%
17.5% 0.5%
65.6%  100.0%
34.4% 0.0%

Volatility (1 Year)
Volatility (Since Inception)
% positive return months

% negative return months

Return Analysis* Proactive  NRIIFA
Since Inception :

1 Year Return 6.9% 24.8% 6.2%

3 Year Return 12.4% 4.5% 8.3%
Risk Analysis

Volatility (1 Year) 3.3% 14.1% 0.2%
Volatility (Since Inception) 6.8% 17.5% 0.5%
% positive return months 84.4% 65.6%  100.0%
% negative return months 15.6% 34.4% 0.0%

Return Analysis* Firecrest JRNFANS Cash
Smcelnceptlon 193% Caa
1 Year Return V 15.8% V 24.8% : 6.2%

3 Year Return 11.8% 4.5% 8.3%
Risk Analysis E , E

Volatility (1 Year) 3.8% 14.1% 0.2%
Volatility (Since Inception) 9.8% 17.5% 0.5%
% positive return months 80.0% 65.6%  100.0%

% negative return months 20.0% 34.4% 0.0%



What is the
objective of
Investing?

Sir John Templeton
put it best, when
he said...

For all long term
investors, there
can only be one
objective -
Maximum total
return after taxes.
Nothing else
matters.

Contact Skybound

United Kingdom, London
3rd Floor, 33 Bruton Street,
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Tel: +44 207 099 8328
Fax: +44 207 099 8329
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Tel: +27 21 657 4999
Fax: +27 21 657 4988

Mauritius, Riviere Noire
2nd Floor, Block B, Ruisseau Creole Offices,

La Mivoie, Riviere Noire, Mauritius

Tel: +230 483 5130
Fax: + 230 483 6016

THE QUESTION IS: T
How can we manage to d
this objective?

These are some of our guidelines.

Value

Value investing is the only safe approach. By putting the margin of
safety at the heart of the process, we can minimize the risk of over-
paying for the hope of growth.

Be Contrarian
Sir John Templeton observed: “It is not possible to produce superior
performance, unless you do something different from the majority.”

Be patient

Patience is integral to the value approach in investing.

Don't forecast
Forecasting has never been a reliable investment tool.

Cycles matter

We can't predict, but we can prepare. An awareness and
understanding of economic, credit and sentiment cycles can help with
investment.

History matters
Four dangerous words: “This time, it's different”. A knowledge of
history and context can help avoid repeating the mistakes of the past.

Risk
Understanding risks and then being able to manage them, are key to
successful performance.

Consistency and Sustainability

We firmly believe that being able to provide sustainable, consistent
performance is a vital element in a successful portfolio or fund
management business.

This document was produced by Skybound Capital, and whilst all care was taken in the provision of
information and preparation of the opinions contained herein, Skybound Capital does not make any
representations or give any warranties as to their accuracy or correctness. Skybound Capital also assumes
no liability for any losses resulting from errors or omissions in the opinions or information contained
herein. Investors should take cognisance of the fact that there are risks involved in buying or selling

any financial product, that interpretations of the markets are subjective and that past performance

of a financial product is not necessarily indicative of the future performance. The value of financial
products can increase as well as decrease over time, depending on the value of the underlying securities
and market conditions. Investments denominated in foreign currencies are subject to exchange rate
fluctuations, which may have an adverse effect on the value of, or income from investments. This
document does not constitute a solicitation, invitation or investment recommendation, and prior to
selecting a financial product or fund it is recommended that investors seek specialised financial, legal and
tax advice. This fund is not regulated by the Financial Services Board. The laws of the Republic of South
Africa shall govern any claim relating to or arising from the contents of this document. Skybound Capital
(Pty) Ltd is an authorised financial services provider in terms of the Financial Advisory and Intermediary

Services Act.

Skybound Capital (Pty) Ltd is approved by the Financial
Services Board in South Africa as an Authorised Financial

skybound Services Provider (FSP No. 35733).
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